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( VW JXIDWP D IIQDTEDGH GH RUIHQIBURY' V VMGRUHV GD 3 IHHWUWD 0 XQIF SDOGH 61 R3DX® 30 63
R XVR GV $\V GH 5 HIMIR GH 3WH RV $53V @D 6HF KMIUD 0 XQE SDOGH * HVMR 6( * (6
( OERDGR D SDMUGR HAHR H RAWDV QRUP DV UHBIYDQMV R JXID HP SUHID XP D

@I XDIHP FOWD H AUHAL SDUD IDAMBUD F R SUHHQ R H D DS DI R GRV SURF 1P HORYV

9RFi FRQKHFHD3RUBUDG6(* (6 1 GH GHNQHLR GH "

$3RMWMDQ 6(* (6 HWBEHBFH TXHT GH FRP SHWQFID GD & RRUGHQDGRUD GH* HVWR GH
%HQV H 6HYLIRV &2 % 6 GD 6 HFUABUD 0 XQHSDOCGH * HMMR  6( * (6 HHXDU\RGRY RV
SURFHAP HQRY SDUD R UHI MR GH SUH RV E DTXIMI | R GH EHQV H FRQADWI | R GH V Y ILRV FRP XQV
SDIDD$GP IQWDI | R IWHW 0 XQFISDO

3DW D DTXMIT R GH EHQV RX FROADW | R GH VHMIWMIRV FRP XQV J R SUHVIVRV D 3RMRUD Q

6(* (6 DV XQGDGHV GHYHU R REV iy D DV _HVSHALED UHV WFQEDV HABEHBFIGDV SRU
&2 % 6 &DVR Q R KD¥D HVSHFLIFDI | R WF @D TXH DWQGED E GHP DQED GH GHWUP LQDGD XQGDGH
HWD SRGHWE UHTXHUHUE &2 % 6 D VXD HDERWDI | R GHV @& TXH V M SDUD EHQV H V WY ILRV F R XQV
D\RGRV RV xU1 RV HHQMV P XQHSDY

1D DXVi QFID GH XP D DB GH UHIMAR GH SUH RV Y 1HQM SDWD RV EHQV H V Y ILRV HV SF ILIE TRV

GHWP 3RMD D XQGDGH 1IQMHWDCED GHY K IOMKIU XP SIRFHV VBS(, FR D MVMF OV D

QHFHWQUD HHQFDP ICKC RE6( * (6 &2 % 6 SDUD DQOLY H5 HW BBP RV TXH D DXVRU] Di | R SDUD
@AWRUT H LIIGD VRP HQIM SDUD RV EHQV H VHLY LRV HAREHBF GRV QD 3RUBUDQ  6( * (6
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,QAD® HQM HWM * XID DERGDEC D IDVH GH HV VDWD GH F RV R R QD TXDOWGRV RV xUI RV H
HQWEDGHY P XQFSDY M R FROQIMIGRY (VY HVIRDWD T IHW FRP EDVH HP DGRV KLV YUFRV
DQOOVHY GH GHFHWIGDGH RX SOCHDP HQR HV WBWJIIE R DDP GH F RV @B EV XQGDGHV V Y (@GR
FRP R XP D UHHU QAD SDUD D FROQADWEI | RH R UHI LV W QR SURFHV R @F \DWUR

2 V SIRFHAP HQRY UHDMYRV E XWI) Di | R @V $5 3V SRUxUI1 RV SDWF SDQMV H Q R SDUIF SDQMV
&RQUXARV DR xWT R JHHIFIDGRU & RQADWI UHV DAFIRQDY RX $GHV BV - HV MR D SDMUGR WP

1 ~d/D d/t KEM DK

$ HIP DIYD GH FRQUXP RT R SURFHW RSHR TXDOV HFRQV REDP DV QHF MVEDGHV GHF RV R RCGH
FDAD xWI R RX XQADEH ( WH SIRFHAP HOR YIVD SURP RYHUHF RRP ID GHHV F@ GH P RGR D REWMU
SUH RV P DIV YDQERVRY HP @FMBi UHV ' HDF RERFRP R' HFUHWR HV V BUHD GHY H
VHU FRQGX] IGD SHR © WI R * HHQADGRU VHQER HV WGFIDOTXH \RGDV DV XQGEDGHY @ 3063
SDWFISHP DMYDP HQM GD HVIP DWD GH FRQV R R IQRUP DQGR FRUHEP HQM V BV TXDQMAYRY

2V TXDQMMYRY FROVREEDGRY MR D LHHUQFD SDWID D @AWW I R H \WWP R REMMY RGH HY\BU
YDUDI UHV GH SUH RV SDID R PHWP R WP \RUDQGR R SURF WV RGH FRQADWI | R P DIV HIIF HQM H
P HRVRGHRWR

7RAV DV XQGDGHV TXH HIP DUHP TXDQMMY R V i R FROMGHIDGDV ° Wi RV 3 DMF SDQMV GD
$53 H SRGHU R FROADWBUDW R @ M GR TXDQMMY RREBOHMP DGR ( V VIHTXDQMMY R VHU R
UHQRYDGRV SURSRUFIRCD® HQM DR SHUBGR GD SIRURIDI | R

+YME HI 9XMPM2*"Eij*S HEW % XEW H)H)IKMWXVS HI 4VIiSW



&202 3$57,&,3%5"' $(67,0$7,93"' ( &216802"

2V VHYIGRHY BHHVSRQVCYHY SHBRV V MRUHV GH F R SWIDV GH FDGD XP D DV XQEGEHY D 3063

GHYHUR SUHHQKHU RV IRP XQURV HEMEZQEFRV GVSRQEIDDARV SHD 6(* (6 V HXIQR DV
VHIXIQMV RWUSDV

, | H\YUWD GD HVSHFLLFDI | R WFQIFD RX GR WP R GHUHHJ QFLD

$QMV GH IQFIDUR SUHHQRKIP HQR GR IRWP XQUR HEMPQFR D V WAVSRQEID) DR QR P RP HQR GD
HAIP DIYD RV UHVSRQVCYHY GHYHP FRQHUUD HV SF IIFDI | R WF @D HRX \WMUP R GH UBHHU QGAID &R

RENAR SDUD J DUDQUUTXH HVAM DWIQGED E QHF NMGDGH DGP IQMRDIYD GH V 0 XQGDGH

,, + MAUFR GHFRQVXP R
(P FDVR GH HVIP DIVDV GH FRQUXP R SDUD REMMRY TXH WQKDP  WHILV WV GH SUH RV Y IGAGRV
UHFHQMP HQM DV XQGDGHV TXH Q' R UHVSRQGHHP E CRYD SHV KLYV DEH GHP DQED SRGHU R\MUV BV
TXDQMMYRY HAP DGRV SHD 6( * (6 FRP EDV HHP V M KLV ¥MF RGH FRQUXP R GD YQP D D GH
UHIMAR GH SBHHRV $ TXDQIEDGH X\W) DD DQMIRP HQM SRIP SRGH QR V8UWUJ P DV DV
QHFHWIGDGHV GD XQGDGH 3RUMR 1 [P SRUBQM SDIMFSDUGD HY B/DIYD GH F RVXP R

.+, 3UHHQFKLP HQWR GR IRWP X@UR GH VWP DWYD GH FRQVXP R
(VWD 6( * (6 FRO/RIED RV TXDQMAMY R SDUD DV HV IDIYDV GH F RV R R SRUP HR GH IRWP XQURV
HEMEQERY 6 HP SUH TXH XP D HIP DY DIRUIQFIDGD R SURF P HOR VML HQFDP ICKDGR DRV H
P DY GRV VHYIGRIHV GRV VHRUAV UHVSRQVCY 1Y/ SRUHV IR/DURV TXDQMMY R GD XQGDGH TXDIV

VHDP DUP D] HQDP HQR FRP SIDV FRQADWI UHV H RX 11ICDQ DV

&HWMTXH VH GH TXH R H P DIOGH VXD XQGDGH FRQV MGR UROGH H P DIY FDEDV WBIGRY  SDUD \BQR
SUHHQFKD HAM IRP XQUR KWBV IRPVJIBIIR 8 ' R %t-+.

.9 $JIXDUEDUD FRP XQIFDI | R GD FHBEWI | R GD D\l

$ SxV SUHHQAKHUR |IRWP XQUR GH SHVTXIV DGH GP DQED D6( * ( 6 WL F RV REDUDV IQRWP DI UHV
REWEDV H DU FRQIXIGDGH DR 6 MMP D GH 5 HIMAR GH 3WH RV 653 4 XDQGR D DWW HQADUHP
YURU RV UHSUHVHQEQMY GH VREDV DV XQGDGHV SDUF SDQMV V R F R XQF IRV SRUSXETF DI R
QR' IAR2 IIADAD &IGDEH ' 2 & HSRUHP DO
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TXDQWMEDGH[ JHR HP I—Qflﬂ(ng—MﬂPDND IRPP XQUR

$SXVHYDU YRA  UHFHEHC XP H P DIOER* RRI®I TXH BH SHUP MUE FRULIUTXDIXHUIQRP DI | R
IQVHUCD IQFRUMIP HOM QRIRWP XQUR 11 R VHQGER SUHFVR SUHHQFKHUGRYY IR XQURV GLHIHQMY

6 H QHFHWQUR HGW VXD LHVSRWD

- = — &

$EDDRHPDO 1 RWSRGRH P DOFONXH S HHOYIH
K RP XQURV* RRIGY HP HP K QMBUUHVSRARY IRP XQUR
VXD FDI[ D GH HQADGD
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&RQRWP HHABEHBFH R' HFUHWR 0 XQFISDO FBEHDR® Wil R* HIHQF DGRUDF R SDQKDU
R FRQVXP R GRV IMQV UHI MRDGRY SHBY xWT RV SDMF SDQMY HJ R SDMFSDQMY

3 DD DV @M UHV TXH FRQMP SBP  FRIBV UHVHLY DV D P IFIRHP SUHV Y H HP SUHV Y GH SHTXHQR
SRWM H FRBV DEHMBV E DP SO FRQFRUI FD SDID XP P HY FRREMMR R° WI R* HUHQF DGRUGHY ML
GDUSURUGDGH GH FRQUXP R EV FRIV UHV WY 8DV UHV 0 BRV RV F DRV HP TXH D F AU UHV v D

VHD [QVXI LFIHQM SDUD DWQGHUEY TXDQIEDGHVY RX F AL UHY GH GHWUP IQDGR SHAGR

1IRVWPRVGRh ' GRDW R' HHIHR Q DV XQGDGHV SDMASDOMY GHY W R
REVHYDUD VHSDUDI | R HQAH DV FRIBV GD DWW WDMBQGR FDGD XP D GH IRWP D DXWEQRP D 2 GHF KR
HWIEHBFH TXH DV FRQUXABV EV FRBV GOV DIV GHYHP V ”IH\DV V ISDUDGDP HQM ' IDQM QV R
RUHQW VH TXH FDGD FRW GD DIV UHVHYDGD RX DP S©@ WVHD REMWR GH F RV XB HV SF ID H
IQGHSHQGHQM 2 X VHID Q R VH GHYH F RV GHIDUR TXDQMMYR \RBQIGEDOGD DWW F R R XP YQF R
EGFR QVSRQIHOP DVMP  BHVSHMBUD VHIP HQEI | R RW ICD® HQM UHI MADGD

1 J/KE D EdK Aod oA
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$ VHIXIUM R DSUHVHQEGRV RV SUIRFHAP HQRV SDID L F RVXGBUR © Wi R * HWHQADGRUD WHVSH\R
R IQMHWH QD XM DITR G $53 1L F RWDWU XP TXDQMMY RV $HURU DR UHIIVWGR 1L
VROFMIU DXVWRUL DI 1 R SDUD DGHWWE $W H LY FRXQFDUR © UIR * HIHF DGRUD WV SR GRV

TXDQMMYRY FROADBGRY

7REDV DV XQEDGHV @ 30 63 TXH SRV VEP DF MWR DR 6(, GHY IR DFIRQDUDV DBV SRUP HR (R
SUHHQAKIP HQR GH IRP XQURV SDARQ] DERV QHBI QVSRQIHY

3UHIP ICDUWP HQM E IQHUT R GRV IRP XQURY R SUIRF MVR GHYH VHU IQAKGR  REU DVRUDP HQM
FRP RV VHIXIQMV GRFXP HQRV FROABQMY GR3RWBCGH6 (* ( 6

5HTXIMI | R GHO DIWUDCRX 6 HYI R

1 RM GH UHVHYD

$\M GH5 HIMAR GH3WH RV

3 URSRWE FRP HUFIDO

$QHR, (VSHALFD | RWFQFDRX 7HPP RGH5 HHI GF D

$QHR,, ° Wi RVSDWASDQMY

$QHR,,, 0 IQX\GHFRQWDWHGP DIVDH RVTXHSRW P F RV BMEV UHVSHALY I $\BV GH

5 HIMAR GH 3 WH RV YWHQMV  UHDFIRQDGEDV QR VW GHV TG *

( YHQXDLY WP RV DAWYRY RX GH DSRAMDP HQR TXH F RV MP GR 3 RO
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$SWQ IR $ 1RW GH UHWVHYD SDWRX D VHUGRF ® HOR HV YAQF DOSDWD XWA) Di | R GOV $\BV GH
S5HIMAR GH 3BHRV GH 6(* (6 (@ GV IRSHXKD XP SDSHOHV WOFDOCR IQB R GH TXDAXHU
FROMDWI IR SYEBD SRV 1 R IQMXPHQR TXH DW HXW D GQVSRQEIMEDGH GH W XV R
RU DP HQ@URY SDID FREUWJ DV GHVSHVDV SUHYWARV Q@D FROQADWNI IR 6XD HP LIV VR GXUDQM R
SIRFHWR GH DAIRQDP HQR GDV $53V F RWEXL SDID R SOCH?P HOR RUDP HQ@UR GR xUI R
WHTXMMEQM FRQIWP DQGR TXH RV YDBRWHV GD $5 3 HV MR DGHTXDGRV EV GRW UHV SUHY VBV

$OP GWR DHPIWI R GD 1 RW GH 5 HVHYD BHGX UWWFRV DGP IQV YRV HY \BQGER IQMUXS] THY
QRV SUIRFHGAP HORY GH FROADWI | R SRUIQAVSRQEIREDGH [IQDQFHLD  IDWRUHWM TXH F R SURP HM R
FRQURG! GRV TXDQMAMYRY GDV $\BV GH 5 HILV W GH3 UH RV

$ 1RW GH 5 HVHYD GHYHE VHUVXIIFHQM SDUD DGTXIUUF RMDWUR TXDQMAMY RD V MV RFMIGR
ICFGMYH HP FDVR GH HYHQXMDOSHAGR DAFRQDORX F RWMWDWI | R TXH H WDSR®! R RU DP HOR
YIIHQM

2 UHQWI UHV SDUD HP MW RGD 1 R GH 5 HVHUYD
1 HFHVWAMB GH FIL GAD HDXWRU] Di | R GR 2 WBHQDGRUCGH" HVSHVD
172 FDUHH GH GHVSDRKR DX\RU] DWUR
&DVRR P RQEQMQ R VHD XW) DGR IQMIWD® HOM VHX FDQFHDP HQR1T VRSBV H
) D] SDUM GR SURFHAP HQR GH SOCH?P HQR HIRWP DO DI | R GH\RGR SIRFHV R GHF RADWI | R

$V 6RAHCDGHY GH (FRIRPID OMP (PSUHWV D 3YETFIY H RV 6HYIIRY 6 RFDYV $XWHQRP RV
TXDQER & QHFHWIGDGH GH XW DI IR GDV DWWV CGH 6( * (6 GHY B R DSUHV IQBU GRRXP HQR
HTXLYDBIQM E 1 R GH 5 HVHYD HVSHFOE DSDWD XMA) Di | R GD $53 D VHUDFRQDGD GHPRGR D
FRP SURYDUD QVSRQEITEDGH RU DP HQ@UD GR REMMR RX VHY IR D VHUFRQADIEGR

+YME HI 9XMPM2*"Eij*S HEW % XEW H)H)IKMWXVS HI 4VIiSW



&202 ,16(5,5)2508/25,26 (0 352&(662 6(,"

$RIQADUXP QRYR SIRFHWR GH FRQUXGB RX DGV R DV XQGADGHV GHYHP V HDWQBUDR IBR GH
SURFHWR D VHUMHBHRQDGR

8P D YH HVFRBIGR RER CH SURFHW RF RIRWP HIP DUHP DF P D GHY HVH VHBF RQDUR IRP XQUR
FRUHVSRQGHQOM FRQIRUWP H RUHQWI UHV DV HXIU

, 6 HBFIRCH k QFOLUGREXP HORY

., ( VFRBD R WIBR GH GRFXP HQR FIF-DQGR QR BRCH
D' UMW K53y QRFDP SR GHSHVTXIVD

+»» 6 HBARGH H SUHHQRKD R IRWP XQUR DEHTXDGR SDUD VXD GHIHVMGEDGH GHONH DV RS OHV H] MAMQMY

2 VIRP XQURV SDARQ] DGRV IRIDP  FUDGRV SDUD J DUIDQMJTXH VREDV DV IQRWP Di UHV GD DTXIML | R
RX FROADWEI | R SUMWQAGD VHIDP  DSUHV IIIGDV DR © Wi R * HHQADGRU HY \BIQGR UHADEDEBRY H
DJ10 DQGER R SUIRFHWR GH X\M) Di | R GRV UHIMARY GHSUH RV AD6( * (6

$V XQEGEHV TXHJ R SRWXHP DFHW FOR 6(, GHY IR EDI[ DUR IRWP X@QUR DGHTXDCR SUHHIKI ®
FRUMEP HOM H HOYC ® DR HQGHUH R GH H P DIOGIDS# SUHHUMID VS JRYEU 2 IRP XQUR GHYHLE
YIUDFRP SDQKDGR GH RBIR DP ERV DWIQDGRY SHR UHV BQV GHIED CUHD UHTXLY \BOM
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2 \V SDMASDQMY GV DBV GH UHIMIR GH SUH RV @D 6( * (6 TXH GV MIUP XWD) C OV GHY R
FRQUXGBUR® W1 R* HUHQADGRUSRUP HR GR GRF R HQR 6 ( , K553 & RQUXEW DR JHHQADGRY

$WJ TR $OXP DV DIV GH WIMIR SUH RV WP IRP XQURY CGH FRQUXW HVSHRIERY SRUFRQI GH VXDV

HVSHALAEGE DV XQAGEH SDMASDQA RX G R GHYHP IIEFDUDRQIV D HYHQXDY QRIV \WFQEDV
FROABQMY GR VAR @D 6 HFUABUD 0 XQESDAEH* HMR

3 DUD FDGD DU GH WHI MR GH SUH RV D VHUFRQUXEBAD GHYHU R VHURIDAERY SIRFHWRY QMIDRY

2 ° Ul R 3DMASDQM GHYHE IQRPDUR QYPHIR GD $53 D Y EDCH D $53 H R REMMR QR
IRWP XQUR GH $FIRQDP HOR $OP GRQ GR WP H VHX EUHYH GAVFUMYR R \RMBCD FROMDWUH R Q
GR6(, GO QRW GH IHWVHYD $SxV R SURF MV RV BAJGHY &P HQM [QV WKOR HM© U1 R * HIHQADGRU
UHVSRQGHE E FROUXGB IQAFDQER RV TXDQMMY R WHIMADGRY EHP FRPR HY I@XDO V @R
UHP DQHVFHQM H IQRWP DUE DIQED D HF RRP IFIGDGH GR SUH R SUDWF [BR SHR GANMQRUGD D

&2168/7% 3$5% &2035%5 ' ( $53
4 XDQER FRQUXGBUR ® W1 R* HUHQAIDGRUSDWD F R SUDURENMVR GHF RIHQM GH $5 3"

. . .

&UHXP QRYR 3WRFXIHR 3UHHQFKD R 7P MR
SWRFHWR QR 6 ( GRFXP HOR k$5 3 SWRFHWR SDUD
&RQVXAM DR Wi R 6(* (6 &2% 6
* HUHQFLDGRY "% $66' *$53
$7$6 HDIXDUGHD
UHVSRWD
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(P FDVRV HFHSARQDY CRV TXDV DFRQMAP HORV GHYIGDP HQM MV ME TRV SWRY RXHP D
QHFHWIGDGH GH FROADBUXP  TXDQMAMY RV SHURUDR UHJ LV WBGR QD DB V KL QHFHY ZUR V RFMIU

DXWRU DI | R GR xWI1 R JHHQADGRUSDWD F RMDWUDY TXDQIEDGHY DAFARDY
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$Ww R ' HHHR Q 2 °UIR * HHQIDGRU GHYHC WHU
SUHYIDP HQM FRQUXGBIGR H DX\RU] DUD XMd) Di | R GD DB GH UHJ MR GH SUH R SRU
xWI RRX HOMEDGH Q R SDWASDQM

$ FROADW | R DAFIRCDOGHYHLE VHUUHD@ DAD SRUP HR GR SUHHGF KR HOR GR GREXP HOR 6 ( , K5 3
& RQUX@ SRUxUIT R JHHQADGRY

h* s$W &R HUHRQ 1 D KISx\MVH SUHYMID QR KFDSXWGHM
DUWJR FDEHW DR GHWQRUGD DWW REVHLYDGEDV DV FRQGL UHV QHD HBEHBRGDV
RSMU SHD DFHWI IR RX QR R IRCHAP HOR  IQGHSHQGHOMP HOM GRV
TXDQMMYRV IQAD® HQM HWP DGRV H GMGH TXH QR KD SUHMPR DR

DWIQGEP HQR GDV REW DI THV DQMURWP HOM DWXP ICDV

$8725,=$° 2 3$5%$$' (5,5- $7$ ' ( 5(*,6752"' ( 35(°26

(P FDVR GH XQGDGHV TXH J R SUHYLDP D QHFHV \GDGH GR REMWR GH BHIIVWR GH SLH RV QR
P RP HQR GD HIP DIYD GH FRQUXP R RX GH XQGDGHY FUDGDV DSxV HV V EMUSD T SRV WidDv RFE\BU
DXWRU DI | RDR® W1 R* HIHQFIDGRUSDUD DGHUUE DB QD TXDBEDGH GH W1 R Q' R SDWF SDQWM

( WD VRTIFAMM | R GHYH VHUUHDD DAD SRUP HR GR P HV FR GRF R HQR P HQF RCDGR QR VXEIWP
TXDOMHD K53 &RQUXAM SRUxUWI R JHIHQF DERY

&2081,&%'2"' (87,/,=%° 2'2648%$17,7$7,926

$SXV HHIYDP HQM WD) DAD XP D DTXIMLT R RX FRQINDIN | R GHARWHQN GH BHIMIR GH SUH RV D XQADEH
FRQUDIEQM GHYHLC HFDP ICKDUDR® U1 R* HIHGADGRUDV IQRWP DI UHV DYDY E HHIYD FRQNDII | R

MR W &R' HHHRQ HQDP IQKDUDR © W1 R * HHQADGRUDV
IQRP D UHV VREWH D FRQUDEI | RHHIYDP HQN WD DAD

3D MR VHE GHRHWOLR IQAKIUR SURFHWR GD FROUDI | RARP R GRAXP HOR6(, Kb53 &RP XQEDAR
GHXIQ DI | RGH TXDQAMYRYRX K65 3 7HBIRQD) I[ DO xYHE:RP XQFDGR GH8 M DI | Ry
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2 TXDQMMYR D VHU FRP XQFDGR GHY HF RIHVSRQGHU DR TXH D XQGDGH SUHAMQCH FRQADIU
JHD® HOM I GHIQGR HP FROMDWR 3RUH HPS® WH XPD XQGDCH FRV @RX  TXI®V GH
DI YFDU H SUAMQGH DGTXILWLU HWD TXDQIEDGH PDV QR PRPHQR (R SUHF P HOR R
FRP XQFDGR N DGTXIUX — TXI®V R TXDQMMY RFD VHUIQRWP DCRDIQAD GHY KLV HIGH  TXI®V

SRY HWH T R VRWBOSOCHDGR SDWD F DI | R GXIDQM D YII GFD GR F DR RX 1 RW CGH
( PSHXR ' HWDIRWP D HYMY VH R UMDEDBR FRP IGDVH Y QGDV GH SWRF i VIR

2EVHYD IR &DWVR D XQGDGH \MQKD PXADGER GH IGHD H G R SUHMQE® PDV F RMDIU R
TXDQMAMYR IQFID® HOM FRQXGBGR SRU TXDIV KHU PRI R HV V DGHY ML FRP XQEF D XP

TXDQMAMYR QI HURUDR [QRUP DGR QD FRQUXAD

8&202 ()(78$580$ 129$ &2168/7$ $3°6$5(129%$° 2
'$ $53

2EVHYHRh * $W GR' HHIHRQ 2 V TXDQMMYRY HWIP DGRV CD DU GH UHI WWR
H SHRY VWUR WHQRYDARV. SURSRIFIRCDB HOM DR SHIBGR D SIRURIDITR REV MY D D
HAP DIWD GH FRQUXPR IQADE HOM SWHYVBV SHR ° UIR * HHOADGRU H SHBY ° UI RV
_3 DAWASDOMY

&RQRWPH VH YHUWEFD HWH SDICIWDIR HABEHBF HTXH RV TXDQMAMYRV HV FR/DGRV Q@D DWW GH
UHI MR GH SUH RV\BP Bl P VHU R UHQRYDGRV TXDQGR GD IHQRYDI | R@AD $5 3

3RABOAR DR HHXDUFRQUXE@V SDUD DTXIMLT R GH EHQY RX VHYIL RV @V DIV GH WHIMIR GH SIH RV DV
XQAEEHY GHYHY R FRMGHIDUR SHBEGR GHYWT GADHGHSWRURID | R DIV FRYRP HILIXUD DVHIXIU
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https://legislacao.prefeitura.sp.gov.br/leis/decreto-62100-de-27-de-dezembro-de-2022#:~:text=%C2%A7%202%C2%BA%20Os%20quantitativos%20estimados%20na%20ata%20de%20registro%20de%20pre%C3%A7os%20ser%C3%A3o%20renovados%20proporcionalmente%20ao%20per%C3%ADodo%20da%20prorroga%C3%A7%C3%A3o%2C%20observada%20a%20estimativa%20de%20consumo%20inicialm
https://legislacao.prefeitura.sp.gov.br/leis/decreto-62100-de-27-de-dezembro-de-2022#:~:text=%C2%A7%202%C2%BA%20Os%20quantitativos%20estimados%20na%20ata%20de%20registro%20de%20pre%C3%A7os%20ser%C3%A3o%20renovados%20proporcionalmente%20ao%20per%C3%ADodo%20da%20prorroga%C3%A7%C3%A3o%2C%20observada%20a%20estimativa%20de%20consumo%20inicialm
https://legislacao.prefeitura.sp.gov.br/leis/decreto-62100-de-27-de-dezembro-de-2022#:~:text=%C2%A7%202%C2%BA%20Os%20quantitativos%20estimados%20na%20ata%20de%20registro%20de%20pre%C3%A7os%20ser%C3%A3o%20renovados%20proporcionalmente%20ao%20per%C3%ADodo%20da%20prorroga%C3%A7%C3%A3o%2C%20observada%20a%20estimativa%20de%20consumo%20inicialm
https://legislacao.prefeitura.sp.gov.br/leis/decreto-62100-de-27-de-dezembro-de-2022#:~:text=%C2%A7%202%C2%BA%20Os%20quantitativos%20estimados%20na%20ata%20de%20registro%20de%20pre%C3%A7os%20ser%C3%A3o%20renovados%20proporcionalmente%20ao%20per%C3%ADodo%20da%20prorroga%C3%A7%C3%A3o%2C%20observada%20a%20estimativa%20de%20consumo%20inicialm
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4 XDQER D FROADWI | R SUAMQACD IRUHHIYDED R © Wi R * HHQADGRUGHY HV MIQRWP DER SRU
PHR GR SUHHOFKIPHOR GR GRFXPHOR $53 &RPXQE DR GH 8O IR GH 4 XDQMMY R
VXEMMP FRORP HGHMP IQDRDMWIR  IGFYR9 GR' HAUHR

3 DU JDUDQIR FXP SUP HOR GHWH DMIR \RGRV RV SURFHV RV GH XW) Di | R GH DIV HQYIDGRV E
6(* (6 M R GHYROIGRV EV XQADGHV FRP XP S5HRUR 3WIWPDER GH DIV ADV F RICRV
1 HWH SHGR D XQGDCH VRIFMIQM  LGHQMEDED QR FDP SR 8 QGDGH 6( , SDUD D TXDOGHY IR RV
GHYROHUHWM SIRFHWR  6(° "2 , GRIRP XQUR GH FRQV X GHYH UHHQFDP IQKDUR SUIRFHV V B
6(*(68&2% 6" *$66 ' *$53 $\BVQRSWD RHV BBXOGR

2 SUHHQRKIP HOR FRUHR H GHOAR GR SO R GR IRP XQUR GHF R XQFDI R T IXQEDP HQIOSDUD
TXHR QVFBR GH$\BV \WWMCKD XP  FRQAR®! H DR GRV TXDQMMYRY HHWDP HQM XU DGRV

1 KDI E/ K ' Z Ed/
KEKD/ [/ KN W KA
Z ' /M"dz K~

$ HFRQRP IFIGDGH GRV SUH RV UHI MADGRY HP DB GHY B/ WIDF IR SDQKDAD SHR W1 R JHHQF DGRU

MR 9 $SW R' HHHRQ DFRP SDQKDU D HARGRP IHADEH GRY
SWH RV BIMBERY VHP S TXH GHFHWQUR E SIWHYD | R GR IQMMWH SYEGR
FROIGHIDGRV R WP SR GHFRUCR D VO] RIDEEDCH GH P HIFDGR RX RV FRQAL (HV
HARQZP IEDV HVSHREDY \RUDQGR SYETFR R UNVXARIGR GHVWH DFRP SDCKDP HOR

3D \BQR D6(* (6 SXEGFD WHIXOWP HOM R FRP XQF BR GH JDWDQID GD HF RRP IF GOGH GRV
SUH RVUIHIMIDGRY @DWH I R$WRV AR ([ HFXW RR' 2 &

6HP SUMPR D FRQXW DR AQIR D6( * (6 IQRP DT E XQEDGH WHDXABOM QR SIRFHWR BP HIZR
DR° Wi R* HHGADCRU D HARQRP IE.GDGH GRV SUH RV UHI MIDGRY GD DI TXH VH SUARQEH X\IZ) DU
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( VSHIDP RV TXH HWM P DWUDCODX] I0H R F RADQR GH XM DI RV DWWV @D 6(* (6 (P FIY REH
RXAMDV GYMIADV VXIJHUP RV DV VHI XIQMV GLMUIDV

/ HIIMDI UHV UHDARQDGEDV DR 6 MMP D GH5 HIV W GH 3 WH RV
« /HO0 XQFSDAY
. " HFUKWRQ
. /H) HGHDQY
« 3BRUMIDQ  6(*(6

3 CJICD HBMZQFD FRP D WHDI | R GH $\BV GD 6 HFUABUD 0 XQHESDOGH* HV MR
« 6HIRGHDWVCGHWHIMWRCGHSIHR/AD6(* (6
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https://legislacao.prefeitura.sp.gov.br/leis/lei-13278-de-07-de-janeiro-de-2002
https://legislacao.prefeitura.sp.gov.br/leis/decreto-62100-de-27-de-dezembro-de-2022
https://www.planalto.gov.br/ccivil_03/_ato2019-2022/2021/lei/l14133.htm
https://legislacao.prefeitura.sp.gov.br/leis/portaria-secretaria-municipal-de-gestao-seges-6-de-31-de-janeiro-de-2023
https://www.prefeitura.sp.gov.br/cidade/secretarias/governo/gestao/coordenadoria_de_bens_e_servicos__cobes/atas_de_registro_de_preco/index.php?p=9260
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